Udayshivakumar Infra Limited

Object of the Issue:
¢ Rs.45 Cr Towards Funding incremental working capital requirements of
our Company
¢ Rest of the proceeds towards General Corporate Purpose & expenses of
the Issue

About the company

Udayshivkumar Infra is an 1SO 9001:2015, ISO 14001:2015 and 1SO 45001:2018
company engaged in the business of constructionof roads including National
Highways, State Highways, District Roads, Smart Roads under PM’s Smart
CityMission projects, Smart Roads under Municipal Corporations, Bruhat
Bengaluru MahanagaraPalike (BBMP) andLocal Area Roads in various Taluka
Places etc., in the State of Karnataka, Constructions of Bridges across
Majorand Minor Rivers, Railway Over Bridges (ROB), construction of Major
and Minor Irrigation and canal projects,Industrial Areas, based in the State of
Karnataka.

Company along with the erstwhilepartnership firm, M/s.Udayshivakumar,
have completed 30 projects having an aggregate contract value of 68,5 Cr,
which includes sixteen (16) roads, five (5) bridges, six (6) irrigation and three
(3) civil construction works.As on December 31, 2022, Company is executing
thirty (30) ongoing projects which include ten (10) roads,seven (7) smart
roads, one (1) bridge, eight (8) irrigation projects, three (3) civil construction

IPO NOTE

Issue

Total Issue Size: 20 Cr Shares
aggregating Rs.66 Cr

Total Fresh Issue

Face Value Rs.10

Price Band
Price Band: Rs.33-35
Minimum Order Qty: 428

Issue Open Date Monday 20, March,
2023

Issue Close Date Thursday 23,
March 2023

Capital Structure

Pre IPO- 3.65 Cr shares

Post IPO-5.65 Crore Shares (lower
band)/5.54 Crore Shares (upper
band)

Likely MCAP
Upper Band-Rs.193.75 Cr
Lower Band-Rs.186.45 Cr

Issue Break Up

works and one (1)toll plaza with an aggregate order book value of ¥ 854Cr. As QIB 10%
on December 31, 2022, Company has new work orders allotted (work yet to
start) comprising of fourteen (14) roads, one (1) toll plaza andone (1) NIB 30%
irrigation works with an aggregate order book value of ¥ 437Cr. As on
December 31, 2022 on anaggregate basis, we have 46 works orders in hand
. Retail 60%
having aggregate order book value of ¥ 1,29,0 Cr.
As at Six month
_ ended As at March 31 Listing NSE & BSE
Particulars September 30, BLRMS Saffron Capital Advisors Pvt
Ltd
20225 2022 2021 2020 Registrar: Mas Services Ltd.
Equity share capital 3,650.00 3,650.00 3,650.00 3,650.00
Shareholding Pattern
Other equity 4,184.15 3,182.14 1,968.04 1,036.51
Networth 7,834.15 6,832.14 5,618.04 4,686.51 Pre-lPO  PostIPQ
Promoter 100% 64.6%
Growth inNetworth 21.61% 19.88% Public  Negligible  35.4%
Total revenue 10,714.38 18,638.81 21,110.82 19,440.50 Financial Ratios
Revenue Growth 11.71% 8.59% At floor Price At Cap Price
MCap/Revenue 1.00 1.04
EBITDA 14,364.38 22,288.81 24,760.82 23,090.50 EV/EBITDA 7.94 8.24
P/E 9.91 10.51
EBITDA Growth -9.98% 7.23%
PAT 1,001.95 1,214.81 931.92 1,048.72
PAT Growth 30.36% -11.14%
Basic and Diluted EPS (%)
(Face Value of ¥ 10 Each) 275 333 2.55 287

www.jrkgroup.in



http://www.jrkgroup.in/

We are SEBI Registered “Research Analyst” INH300008881

This Report is Prepared by JRK Research Team for internal circulation.
Connect with us:
Write to us at research@jrkgroup.in
WhatsApp +91 75960 65704

Disclosures & Disclaimer:

This research report (“Report”) is for the personal information of the authorised recipient(s) and is not for public
distribution and should not be reproduced or redistributed to any other person or in any form without JRK STOCK
BROKING PRIVATE LIMITED's prior permission or approval. The information provided in the Report is from publicly

available data, which we believe, are reliable. While reasonable endeavors with due skill, care and diligence have
been made/followed to present reliable data in the Report so far as it relates to current and historical information,

but JRK STOCK BROKING PRIVATE LIMITED does not guarantee the accuracy or completeness of the data in the
Report. Accordingly, JRK STOCK BROKING PRIVATE LIMITED or any of its connected persons including its directors or
subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to
any person from any inadvertent error in the information contained, views and opinions expressed in this
publication.

Past performance should not be taken as an indication or guarantee of future performance, and no representation
or warranty, express or implied, is made regarding future performance. Information, opinions and estimates
contained in this report reflect a judgment of its original date of publication by JRK STOCK BROKING PRIVATE

LIMITED and are subject to change without notice. The price, value of and income from any of the securities or
financial instruments mentioned in this report can fall as well as rise. The value of securities and financial
instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or
income of such securities or financial instruments.

The Report also includes analysis and views of our research team. The Report is purely for information purposes
and does not interpret to be an offer or solicitation of an offer to buy/sell any securities. The opinions expressed in
the Report are our current opinions as of the date of the Report and may be subject to change from time to time
without notice. JRK STOCK BROKING PRIVATE LIMITED or any persons connected with it do not accept any liability
arising from the use of this document.

Investors should not solely rely on the information contained in this Report and must make investment decisions
based on their own investment objectives, judgment, risk profile and financial position. The recipients of this Report
may take professional advice before acting on this information.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident
of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or
use would be contrary to local law, regulation or which would subject JRK STOCK BROKING PRIVATE LIMITED and its
affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may
or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession
this Report may come are required to inform themselves of and to observe such restrictions.
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We are SEBI Registered “Research Analyst” INH300008881

Disclosures & Disclaimer (Contd..):

As JRK STOCK BROKING PRIVATE LIMITED along with its associates, are engaged in various financial services
business and so might have financial, business or other interests in other entities including the subject company/ies
mentioned in this Report. However, JRK STOCK BROKING PRIVATE LIMITED encourages independence in
preparation of research report and strives to minimize conflict in preparation of research report. JRK STOCK
BROKING PRIVATE LIMITED and its associates did not receive any compensation or other benefits from the subject
company/ies mentioned in the Report or from a third party in connection with preparation of the Report.
Accordingly, JRK STOCK BROKING PRIVATE LIMITED and its associates do not have any material conflict of interest at
the time of publication of this Report.

As JRK STOCK BROKING PRIVATE LIMITED and its associates are engaged in various financial services business, it
might have:- (a) received any compensation (except in connection with the preparation of this Report) from the
subject company in the past twelve months; (b) managed or co-managed public offering of securities for the subject
company in the past twelve months; (c) received any compensation for investment banking or merchant banking or
brokerage services from the subject company in the past twelve months; (d) received any compensation for
products or services other than investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (e) engaged in market making activity for the subject company.

JRK'STOCK BROKING PRIVATE LIMITED and its associates collectively do not own (in their proprietary position) 1% or
more of the equity securities of the subject company/ies mentioned in the report as of the last day of the month
preceding the publication of the research report.

The Research Analyst/s engaged in preparation of this Report or his/her relative (a) does not have any financial
interests in the subject company/ies mentioned in this report; (b) does not own 1% or more of the equity securities
of the subject company mentioned in the report as of the last day of the month preceding the publication of the
research report; (c) does not have any other material conflict of interest at the time of publication of the research
report.

The Research Analyst/s engaged in preparation of this Report:- (a) has not received any compensation from the
subject company in the past twelve months; (b) has not managed or co-managed public offering of securities for
the subject company in the past twelve months; (c) has not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) has not received
any compensation for products or services other than investment banking or merchant banking or brokerage
services from the subject company in the past twelve months; (e) has not received any compensation or other
benefits from the subject company or third party in connection with the research report; (f) has not served as an
officer, director or employee of the subject company; (g) is not engaged in market making activity for the subject
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CONNECT WITH US

() +91-7596065704

J RK research@jrkgroup.in

Know better. Know right.
@ jrkgroup.in

o 1, Old Court House Corner 3rd Floor
01, Kolkata 7000C
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