
CMP 256

Entry Zone 256-250

Target 1 310

Target 2 350-362

Stop Loss 230

Support 250, 240

Resistance 275, 315

Time Frame 4-6 Months

The stock has been on our radar for the last three months. In this
period, it has stayed in a range and could not breakout above
its resistance. However, having absorbed all the supply, the
stock has built a strong foundation near 187 levels. The Stock is
seen consolidating near the resistance level of 275 with good
volumes. The price and volume action is suggesting that it can
notch higher levels in the coming days and weeks ahead.

Technically the stock is seen consolidating near its resistance
area which it has tested multiple times in the last 11 months.
Basic Chart studies guides us that the stock is placed elegantly,
bracing well for a good rally from the current levels. We would
not be surprised if it revisits the life highs over the short term.
The RSI in weekly scale is placed above 60 which is indicating
strength in the underlying stock.
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This research report (“Report”) is for the personal information of the authorised recipient(s) and is not for public
distribution and should not be reproduced or redistributed to any other person or in any form without JRK STOCK
BROKING PRIVATE LIMITED’s prior permission or approval. The information provided in the Report is from publicly
available data, which we believe, are reliable. While reasonable endeavors with due skill, care and diligence have

been made/followed to present reliable data in the Report so far as it relates to current and historical information,
but JRK STOCK BROKING PRIVATE LIMITED does not guarantee the accuracy or completeness of the data in the

Report. Accordingly, JRK STOCK BROKING PRIVATE LIMITED or any of its connected persons including its directors or
subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to

any person from any inadvertent error in the information contained, views and opinions expressed in this
publication.

Past performance should not be taken as an indication or guarantee of future performance, and no representation
or warranty, express or implied, is made regarding future performance. Information, opinions and estimates
contained in this report reflect a judgment of its original date of publication by JRK STOCK BROKING PRIVATE

LIMITED and are subject to change without notice. The price, value of and income from any of the securities or
financial instruments mentioned in this report can fall as well as rise. The value of securities and financial

instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or
income of such securities or financial instruments.

The Report also includes analysis and views of our research team. The Report is purely for information purposes
and does not interpret to be an offer or solicitation of an offer to buy/sell any securities. The opinions expressed in
the Report are our current opinions as of the date of the Report and may be subject to change from time to time
without notice. JRK STOCK BROKING PRIVATE LIMITED or any persons connected with it do not accept any liability

arising from the use of this document.

Investors should not solely rely on the information contained in this Report and must make investment decisions
based on their own investment objectives, judgment, risk profile and financial position. The recipients of this Report

may take professional advice before acting on this information.

This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident
of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or

use would be contrary to local law, regulation or which would subject JRK STOCK BROKING PRIVATE LIMITED and its
affiliates to any registration or licensing requirement within such jurisdiction. The securities described herein may
or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession
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As JRK STOCK BROKING PRIVATE LIMITED along with its associates, are engaged in various financial services
business and so might have financial, business or other interests in other entities including the subject company/ies

mentioned in this Report. However, JRK STOCK BROKING PRIVATE LIMITED encourages independence in
preparation of research report and strives to minimize conflict in preparation of research report. JRK STOCK

BROKING PRIVATE LIMITED and its associates did not receive any compensation or other benefits from the subject
company/ies mentioned in the Report or from a third party in connection with preparation of the Report.

Accordingly, JRK STOCK BROKING PRIVATE LIMITED and its associates do not have any material conflict of interest at
the time of publication of this Report.

As JRK STOCK BROKING PRIVATE LIMITED and its associates are engaged in various financial services business, it
might have:- (a) received any compensation (except in connection with the preparation of this Report) from the

subject company in the past twelve months; (b) managed or co-managed public offering of securities for the subject
company in the past twelve months; (c) received any compensation for investment banking or merchant banking or

brokerage services from the subject company in the past twelve months; (d) received any compensation for
products or services other than investment banking or merchant banking or brokerage services from the subject

company in the past twelve months; (e) engaged in market making activity for the subject company.

JRK STOCK BROKING PRIVATE LIMITED and its associates collectively do not own (in their proprietary position) 1% or
more of the equity securities of the subject company/ies mentioned in the report as of the last day of the month

preceding the publication of the research report.

The Research Analyst/s engaged in preparation of this Report or his/her relative (a) does not have any financial
interests in the subject company/ies mentioned in this report; (b) does not own 1% or more of the equity securities

of the subject company mentioned in the report as of the last day of the month preceding the publication of the
research report; (c) does not have any other material conflict of interest at the time of publication of the research

report.

The Research Analyst/s engaged in preparation of this Report:- (a) has not received any compensation from the
subject company in the past twelve months; (b) has not managed or co-managed public offering of securities for

the subject company in the past twelve months; (c) has not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) has not received

any compensation for products or services other than investment banking or merchant banking or brokerage
services from the subject company in the past twelve months; (e) has not received any compensation or other

benefits from the subject company or third party in connection with the research report; (f) has not served as an
officer, director or employee of the subject company; (g) is not engaged in market making activity for the subject
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