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Tarsons Products Ltd (Cmp: 712)

Daily RSI(14) 57 / 50 SMA: 686 / 20 EMA: 700
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Chart Source: TradingView Research Analyst: Gyan Ranjan Singh / g.singh@jrkgroup.in

Current Price Action suggests that Tarsons is forming a Symmetrical triangle pattern in daily scale,
connecting a series of sequential peaks and troughs. While the markets are going sideways after steep
correction from the top, Tarsons is holding up & respected the strong Support base of 580 to 600 range.

The range of the current Symmetrical Triangle is X 190 (600-790). Breakout is seen above 720 levels
(Cmp 712) but for firm confirmation, one must go long above 735 levels with Stop below 660 closing
basis (previous swing low) for the Targets of 840 to 910 levels.

The First Target workout around 840 levels (Rising Trendline Resistance drawn connecting previous
swing highs) and the second target comes around 910 levels (i.e. 190 points above 720 levels which is
the breakout area)

The chances of breaking out from this pattern is high, given good accumulation (higher volume activity)
seen around the downward sloping trendline resistance. In the previous breakout instance (denoted as
A in the chart), Tarsons gave +20% returns after breaking out from the downward sloping trendline
resistance.

* Investment in Securities are subject to market risk, read all the related documents carefully before Investing.
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This Report is Prepared by JRK Research Team for internal circulation.
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Write to us at research@jrkgroup.in
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Disclosures & Disclaimer:

a) This research report (“Report”) is for the personal information of the authorised recipient(s) and is not for
public distribution and should not be reproduced or redistributed to any other person or in any form
without JRK STOCK BROKING PRIVATE LIMITED’s prior permission or approval. The information provided in
the Report is from publicly available data, which we believe, are reliable. While reasonable endeavors with
due skill, care and diligence have been made/followed to present reliable data in the Report so far as it
relates to current and historical information, but JRK STOCK BROKING PRIVATE LIMITED does not guarantee
the accuracy or completeness of the data in the Report. Accordingly, JRK STOCK BROKING PRIVATE LIMITED
or any of its connected persons including its directors or subsidiaries or associates or employees shall not be
in any way responsible for any loss or damage that may arise to any person from any inadvertent error in
the information contained, views and opinions expressed in this publication.

b) Past performance should not be taken as an indication or guarantee of future performance, and no
representation or warranty, express or implied, is made regarding future performance. Information,
opinions and estimates contained in this report reflect a judgment of its original date of publication by JRK
STOCK BROKING PRIVATE LIMITED and are subject to change without notice. The price, value of and income
from any of the securities or financial instruments mentioned in this report can fall as well as rise. The value
of securities and financial instruments is subject to exchange rate fluctuation that may have a positive or
adverse effect on the price or income of such securities or financial instruments.

c) The Report also includes analysis and views of our research team. The Report is purely for information
purposes and does not interpret to be an offer or solicitation of an offer to buy/sell any securities. The
opinions expressed in the Report are our current opinions as of the date of the Report and may be subject
to change from time to time without notice. JRK STOCK BROKING PRIVATE LIMITED or any persons
connected with it do not accept any liability arising from the use of this document.

d) Investors should not solely rely on the information contained in this Report and must make investment
decisions based on their own investment objectives, judgment, risk profile and financial position. The
recipients of this Report may take professional advice before acting on this information.

e) This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or
resident of or located in any locality, state, country or other jurisdiction, where such distribution,
publication, availability or use would be contrary to local law, regulation or which would subject JRK STOCK
BROKING PRIVATE LIMITED and its affiliates to any registration or licensing requirement within such
jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to
certain category of investors. Persons in whose possession this Report may come are required to inform
themselves of and to observe such restrictions.
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Disclosures & Disclaimer (Contd..):

f)  As JRK STOCK BROKING PRIVATE LIMITED along with its associates, are engaged in various financial services
business and so might have financial, business or other interests in other entities including the subject
company/ies mentioned in this Report. However, JRK STOCK BROKING PRIVATE LIMITED encourages
independence in preparation of research report and strives to minimize conflict in preparation of research
report. JRK STOCK BROKING PRIVATE LIMITED and its associates did not receive any compensation or other
benefits from the subject company/ies mentioned in the Report or from a third party in connection with
preparation of the Report. Accordingly, JRK STOCK BROKING PRIVATE LIMITED and its associates do not have
any material conflict of interest at the time of publication of this Report.

g) As JRK STOCK BROKING PRIVATE LIMITED and its associates are engaged in various financial services
business, it might have:- (a) received any compensation (except in connection with the preparation of this
Report) from the subject company in the past twelve months; (b) managed or co-managed public offering of
securities for the subject company in the past twelve months; (c) received any compensation for investment
banking or merchant banking or brokerage services from the subject company in the past twelve months;
(d) received any compensation for products or services other than investment banking or merchant banking
or brokerage services from the subject company in the past twelve months; (e) engaged in market making
activity for the subject company.

h) JRK STOCK BROKING PRIVATE LIMITED and its associates collectively do not own (in their proprietary
position) 1% or more of the equity securities of the subject company/ies mentioned in the report as of the
last day of the month preceding the publication of the research report.

i) The Research Analyst/s engaged in preparation of this Report or his/her relative (a) does not have any
financial interests in the subject company/ies mentioned in this report; (b) does not own 1% or more of the
equity securities of the subject company mentioned in the report as of the last day of the month preceding
the publication of the research report; (c) does not have any other material conflict of interest at the time of
publication of the research report.

j)  The Research Analyst/s engaged in preparation of this Report:- (a) has not received any compensation from
the subject company in the past twelve months; (b) has not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c) has not received any compensation for
investment banking or merchant banking or brokerage services from the subject company in the past twelve
months; (d) has not received any compensation for products or services other than investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (e) has not
received any compensation or other benefits from the subject company or third party in connection with
the research report; (f) has not served as an officer, director or employee of the subject company; (g) is not
engaged in market making activity for the subject company.



