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Technical Check: NASDAQ 100

Correction from Peak: 31% (Weekly RSI 28)

Is the WORST over or how much PAIN still left ?

Nasdag 100 index, 1V, MASDAT, O11867.08 HI2G47.81 L11576.11 C11769.82 -65.78 {-0.56%

WY TradingView

During the Covid, NASDAQ 100 corrected around 30% from its peak & the weekly RSI made low
around 30 mark. Post the pandemic correction, the index gave a stellar return of more than 140%. In
the current downtrend, NASDAQ 100 has corrected by more than 31% & the RSl is near 28 levels.

In weekly scale, the index has given breakdown below its support levels of 12200 levels (which is now
the resistance on closing basis). Now the index is trading near 11770 levels, the next crucial support
zone for the index in weekly scale is near 10750/10850 levels near to its 200 Weekly Moving
Average. One can start accumulating Motilal Oswal Nasdaq 100 ETF (Cmp 99) in this corrective
downtrend as the index is near to its Covid oversold zone.

* Investment in Securities are subject to market risk, read all the related documents carefully before Investing.
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Technical Check: NIFTY IT

Correction from Peak: 30% (Weekly RSI 28)

Is it the Right Time to Accumulate: High ROE, Debt Free IT names

Vok: The data vendor Sosstt provide volume data for tis symbol. 000
MA J1748 5%

o Jd o0 021 & Jun T2 pirzl Var Jen

WY TradingView

During the Covid, NIFTY IT corrected around 35% from its peak & the weekly RSI made low around 25
mark. In the current downtrend, NIFTY IT has corrected around 30% from its peak & the RSl is near

28 levels.

In weekly scale, while the index has shown a steep correction since January 2022, it is nearing to its
support area of 26900/27100 levels which earlier acted as resistance. One can start accumulate
quality IT names in Portfolio, if already invested then average your holdings given your conviction
on the underlying business & management is high.

* Investment in Securities are subject to market risk, read all the related documents carefully before Investing.
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Indian IT Basket

IT Basket Accumulation Zone Weekly RSI Peak PE TTM PE
TCS* 3100-3170 334 41x 30x
Infosys 1350-1410 30.8 38x 27x
HCL Technologies 920-980 32.5 32x 20x
Larsen & Toubro InfoTech* 3550-3850 244 60x 29x
Tata Elxsi 6800-7500 64.1 110x 92x
Coforge* 3150-3450 28.5 68x 32x
L&T Technology* 3050-3350 30.7 73x 37x
Wipro 415-445 25.9 33x 20x
Mastek 2200-2400 39.8 34x 22x
Zensar Tech 250-270 27.3 39x 15x
Newgen* 350-380 28.1 33x 17x
Tech Mahindra 990-1060 28.3 34x 19x
Persistent 3050-3150 38.0 66x 39x
Cyient 700-750 32.9 31x 16x
eClerx 1900-2000 43.4 28x 17x

Our Favored Picks in the IT Basket are TCS, LTI, LTTS, Coforge, and Newgen.

Over the last few decades, the global and Indian IT industry has witnessed decent growth as the
businesses got intertwined with technology like never before. And with ever evolving technological
advancement, constant evolution and innovation with increasing need for digitization of products and
processes; global IT industry is all set to benefit from these newer growth opportunities.

Charts View: Gyan Ranjan Singh (Technical Research Analyst)

* Investment in Securities are subject to market risk, read all the related documents carefully before [nvesting.

jrkgroup.in §f ¥ in




U ' g PP J

y f
"::"»' N | -‘ ‘(I
A
4 3 ‘ ] .,1'

;2 y // | ;
A // / J?_j___l;)

CONNECT WITH US

(L) +91-7596065704

)
A

JRK

Know better. Know right.

research@jrkgroup.in

&Y jrkgroup.in

ba use 1, 0ld Court House Corner 3rd Floor,
01, Kolkata 700001



JRIK

Know better. Know nght

We are SEBI Registered “Research Analyst” INH300008881

This Report is Prepared by JRK Research Team for internal circulation.

Connect with us:

Write to us at research@jrkgroup.in

WhatsApp +91 75960 65704

Disclosures & Disclaimer:

a) This research report (“Report”) is for the personal information of the authorised recipient(s) and is not for
public distribution and should not be reproduced or redistributed to any other person or in any form
without JRK STOCK BROKING PRIVATE LIMITED’s prior permission or approval. The information provided in
the Report is from publicly available data, which we believe, are reliable. While reasonable endeavors with
due skill, care and diligence have been made/followed to present reliable data in the Report so far as it
relates to current and historical information, but JRK STOCK BROKING PRIVATE LIMITED does not guarantee
the accuracy or completeness of the data in the Report. Accordingly, JRK STOCK BROKING PRIVATE LIMITED
or any of its connected persons including its directors or subsidiaries or associates or employees shall not be
in any way responsible for any loss or damage that may arise to any person from any inadvertent error in
the information contained, views and opinions expressed in this publication.

b) Past performance should not be taken as an indication or guarantee of future performance, and no
representation or warranty, express or implied, is made regarding future performance. Information,
opinions and estimates contained in this report reflect a judgment of its original date of publication by JRK
STOCK BROKING PRIVATE LIMITED and are subject to change without notice. The price, value of and income
from any of the securities or financial instruments mentioned in this report can fall as well as rise. The value
of securities and financial instruments is subject to exchange rate fluctuation that may have a positive or
adverse effect on the price or income of such securities or financial instruments.

c) The Report also includes analysis and views of our research team. The Report is purely for information
purposes and does not interpret to be an offer or solicitation of an offer to buy/sell any securities. The
opinions expressed in the Report are our current opinions as of the date of the Report and may be subject
to change from time to time without notice. JRK STOCK BROKING PRIVATE LIMITED or any persons
connected with it do not accept any liability arising from the use of this document.

d) Investors should not solely rely on the information contained in this Report and must make investment
decisions based on their own investment objectives, judgment, risk profile and financial position. The
recipients of this Report may take professional advice before acting on this information.

e) This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or
resident of or located in any locality, state, country or other jurisdiction, where such distribution,
publication, availability or use would be contrary to local law, regulation or which would subject JRK STOCK
BROKING PRIVATE LIMITED and its affiliates to any registration or licensing requirement within such
jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to
certain category of investors. Persons in whose possession this Report may come are required to inform
themselves of and to observe such restrictions.
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Disclosures & Disclaimer (Contd..):

f)  As JRK STOCK BROKING PRIVATE LIMITED along with its associates, are engaged in various financial services
business and so might have financial, business or other interests in other entities including the subject
company/ies mentioned in this Report. However, JRK STOCK BROKING PRIVATE LIMITED encourages
independence in preparation of research report and strives to minimize conflict in preparation of research
report. JRK STOCK BROKING PRIVATE LIMITED and its associates did not receive any compensation or other
benefits from the subject company/ies mentioned in the Report or from a third party in connection with
preparation of the Report. Accordingly, JRK STOCK BROKING PRIVATE LIMITED and its associates do not have
any material conflict of interest at the time of publication of this Report.

g) As JRK STOCK BROKING PRIVATE LIMITED and its associates are engaged in various financial services
business, it might have:- (a) received any compensation (except in connection with the preparation of this
Report) from the subject company in the past twelve months; (b) managed or co-managed public offering of
securities for the subject company in the past twelve months; (c) received any compensation for investment
banking or merchant banking or brokerage services from the subject company in the past twelve months;
(d) received any compensation for products or services other than investment banking or merchant banking
or brokerage services from the subject company in the past twelve months; (e) engaged in market making
activity for the subject company.

h) JRK STOCK BROKING PRIVATE LIMITED and its associates collectively do not own (in their proprietary
position) 1% or more of the equity securities of the subject company/ies mentioned in the report as of the
last day of the month preceding the publication of the research report.

i) The Research Analyst/s engaged in preparation of this Report or his/her relative (a) does not have any
financial interests in the subject company/ies mentioned in this report; (b) does not own 1% or more of the
equity securities of the subject company mentioned in the report as of the last day of the month preceding
the publication of the research report; (c) does not have any other material conflict of interest at the time of
publication of the research report.

j)  The Research Analyst/s engaged in preparation of this Report:- (a) has not received any compensation from
the subject company in the past twelve months; (b) has not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c) has not received any compensation for
investment banking or merchant banking or brokerage services from the subject company in the past twelve
months; (d) has not received any compensation for products or services other than investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (e) has not
received any compensation or other benefits from the subject company or third party in connection with
the research report; (f) has not served as an officer, director or employee of the subject company; (g) is not
engaged in market making activity for the subject company.



